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lowing: "or for such length of time as may be prescribed for similar
loans for national banks", so that said section when so amended shall
read as follows:
"Section 7853. The president, directors and company of any in-
corporated bank in this State are authorized to make loans on negoti-
able paper for any period not exceeding twelve months, and also to
open an account and give a credit to any other bank or banks in any
of the sister states: PROVII)ED, that loans secured by first liens on
improved real estate can be made up to sixty per cent (60%) of the
appraised value of the real estate and for a term of not longer than five
(5) years. The principal amount of such real estate loans shall be
amortized at the rate of at least ten per cent (10%) per annum:
PROVIDED, FURTHER, that so called personal or installment
loans, when secured by chattels or indorsenients, may be made for a
period not exceeding eighteen (18) months or for such length of
time as may be prescribed for similar loans for national banks pro-
vided the note or notes are payable in equal monthly installments or
as nearly equal as the principal amount allows: PROVIDED, FUR-
THER, that the limitations imposed by this section shall not apply
to any loan made in participation with the Reconstruction Finance
Corporation or with any federal reserve bank. PROVIDED, FUR-
THER, that upon written approval of the state board of bank control
the restrictions imposed by this section as to loan maturities may be
extended to such extent and under such conditions as the said board
may fix."
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 4th day of April, 1949
(R229, S156)               No. 103
AN ACT To Shorten The Open Season On Quail, To Regulate
The Deer Season, And To Close The Open Season On Wild
Turkeys In Sumter County For A Period Of Five (5) Years.
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